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The Importance Of The Mooring Place In 
Context Of Yacht Insurance

Marinas play a significant role in the context of Yacht insurance 
for Türk P&I. Yacht insurance is designed to protect Yacht owners 
from a variety of risks and potential damages that can occur to 
their vessels. Marinas provide a safe and secure environment for 
Yacht owners to lay up their boats when they are not in use and 
play a significant role during the evaluation of the risk whilst 
providing Yacht insurance. 
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• Towage,

• Water sports (swimming and snorkeling cover),

• Wreck removal,

• Crew

Coverages in respect of liabilities of the sea vehicle’s owner: 

• Contractual Indemnities

• Liabilities to passengers crossing gangways, pontoons or walkways 

• Liabilities to Passengers whilst off the Vessel

• Piracy

• Uninsured or underinsured third party vessel

• War risks

* Official newspaper dated 16/03/2022 number 31780

Insurance and Annuity Regulatory and Supervisory Agency: Communiqué on the Modification of the Tariff and Instruction of the Sea Vehicle’s 
Compulsory Liability Insurance Scheme

Here are a few reasons why professional managed Marinas are important for 
Yacht insurers:

1.Security
 Marinas have security measures in place to prevent theft, vandalism 
and unauthorized access to boats. Türk P&I considers marinas to be 
safer locations compared to other docking options such as 
moorings or anchoring in open waters. The presence of security 
personnel, cameras and restricted access to the pontoons helps to minimize the 
risk of damage or theft.

2.Protection from natural diseasters
Marinas are structured to provide protection from severe weather conditions 

such as storms. We assess the risk of damage caused by natural disasters when 
determining the risk of subject vessel. Marinas with well-built breakwaters or 
floating docks an reduce the risk of damage to yachts during extreme 
weather conditions.
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Even though by this law these excursion boats carrying millions of local and 
foreign tourists every year were liable to compensate 250.000 SDR (approx. USD 
400.000) per passenger in case of an accident, they were exempted from the 
requirement to own a compulsary liability insurance policy. 

For a pleasure boat with a capacity of 100 passengers has to own a cover with a 
limit of liability worth USD 40 million. If an accident ocur on the said pleasure 
boat,  which did not have an insurance covering the necesarry amount brought 
as subject of international lawsuits, in these cases the authorities had to protect 
the public interest. 

As per the regulation which entered into force in 2021 under the Law for the 
Encouragement of Tourism (*) touristic boats have been included into the scope 
of obligation and from 1st of May 2022 all excursion boats, commercial yachts 
and floating restaurants are required to obtain a P&I insurance policy. 

Türk P&I’s Sea Vehicle’s Compulsory Liability Insurance policy includes below 
coverages: 

• Collision and property damage,

• Diversion costs,

• Investigation and defense costs,

• Fines,

• Passengers and others,

• Personal effects,

• Pollution and environmental liabilities,

• Quarantine costs,

• Stowaways, refugees and life salvage,

3.Maintenance and repairs

Marinas offer a range of services such as maintenance, repairs and overhaul facilities. Regular maintenance and prompt 
repairs are essential for the longevity and seaworthiness of yachts which obviously reduces the risk of accidents or 
mechanical failures that could lead to Claims

4.Compliance with regulations

Marinas often have strict regulations and requirements to ensure the safety and environmental sustainability to Yacht 
owners. For us it is very important that Marinas enforce regulations related to fire safety, pollution prevention and other 
safety measures. Compliance with these regulations are reducing the risk of accident and Liabilities, which positively 
impacts on the insurance terms. 

5.Liability coverage

Marinas require Yacht owners to carry liability insurance to protect the marina itself and other boat owners from 
potential damages caused by negligence or accidents. Türk P&I also offers specific liability coverage options tailored to 
protect owners from damages caused by the Yacht within marina premises. 
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