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7KH ( XURSHDQ &RP P MRQ KDV DP HQGHG WH
6KIS 0 RQWRUQI ' WHPWYH \R HQKDQFH P DUMP H
VDIHW E\ WHTXWQJ D® YHWHY WDQUMQJ ( 8

WIUMRUDOZ DMLY +  UHIDUBBIW RI SRUAFDQ + \R
SIRYIGH YDIG IQUXIDQFH IQRWP DWRQ 7KLV
P HDVXUH DIP V \R VAAHQIWHQ RYHWAIKWRI WH VR

FD@IG 2GDWN IGHW ZKIFK SRVHV HQYLLRQP HQWO
UV DQG W IGHOW XQQVXIHG YHWHY 1$72

DQG (8 P HP EHUMEWY DUH VXSSRUMY WH HIIRUWV
WWRXIK $,6 WDFNQI DUMIFIDO QM HQFH

DODOVIY DQG 3RUNGVIWM & RQARO LQVSHPARQY
3J
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$KHDG Rl WH W DQQYHWDU Rl WH 0 DUMP H / DERXU & ROYHOWRQ 0/ &  VKISRZ QHW/

JRYHUQP HON DQG Z RUINHW/U XQIRQV KDYH WHDFKHG DQ DJUHHP HQWRQ D VHWRI VL QULEDQW
XSGDWV VR WH JREDOMHDW WDWHW P LQIP XP Z RINQJ DQG @YIQU \WBQGDUEV | RUVHDI DUHWY/

7KH FKDQIHV Z HUH DGRSWG GXUQ) \WWH @WMAP HHWQJ Rl WH 6 SHFLDO7 USDUAM & RP P \MH

678& KHSGLQ* HOHYD XQGHUWH DXVSLEHV Rl WH , QMUODWRQDO' DERXU2 W DQ] DURQ ,/ 2

7KH XSCDWG SWRYIMIRQV DIH H[ SHAMG \R HQMU IQR IRUFH 1Q ' HFHP EHU IRCRZ LY
IRUP DODGRSMWRQ DWIKMH W , QMUQDWRQDQO' DERXU& RQIHUHQFH 1Q - XQH

$ GRSWG 1O F\ FROVRIGDWY  H MAQY
/2 .OMKP HON WH 0 / & LV Z IGH® UHJ DUEHG DV
WH 2VHDI DIHWLEL@RI WKW 3 ,Q @ KWRI
FKD@QI HV | DFHG GXUQ) WH &2 9 ;'

SDQGHP IF LOFOXGIQ) SIRBRQJ HG RQERDUG VHUYIFH
FUHZ FKDQUH IHAVWIFAWRQV DQG GHQHG VKRWH
®IDYH WH QHHG IRUWHYIVIRQV EHFDP H SUMWMQJ

7KH GVFXWIRQV ZHWH ®iG B\ WH , QMUDMRQDO&KDP EHU Rl 6KISSIQ) ,&6 RQ EHKDO R
VKISRZQHY DQG WH ,QMUDDMRQDO 7 DQVSRWV : RUINHWL ) HGHIDMRQ  ,7)  UHSUHVHQWQ
VHDIDUHWY Z IWK J RYHUQP HQW DR SDUAFLSDWQI DV HTXDOSDUWRHLY 1Q WH \WSDUAIM \VKFXUH
7P 6 SUQIHWY &KDIU Rl WH ,&6 / DERXU $1IDLY &RP P IMMH DQG 6 SRNHVSHWRQ Rl WH
( P SE HWu* LRXS DWKH ,/ 2 \WIWMG

27RIHWHU ZIW JRYHUP HOW DQG RXU VRFIDO SDURHW ZHYH VHFXUHG VXEWBQWDO
LP SURYHP HQW-VR WH W KW Rl VHDIDUHWY 7 KHVH DP HQGP HQW GHP RQWDW WDWQR P DWMUWH

FKD@IQIHV Z H IDFH.DV DQ LOGXWM  FR@MERWWRQ GIDGV R P HDQLQJ I XOVRGMRQV 3

H $P HQGP HOW ,QWRGXFHG
2 [IIFLDOHFRI QURQ Rl VHDIDUHWY DV 2NH\ Z RUNHUA DWIKH LOMUQDWRQDOBIYHO
6 WRQIHU SLIRYIVIRQV. RQ WHSDWDWRQ HQVXUQI FOUW DQG HQRUFHP HOWRI WH UJKW\R
UHVMUD KRP H DWINH HQG RI FROADFW
6 [P SALHG VKRWH GIDYH DFFH\W HIP [QDWY] YIVD RUVSHFLDOSHWP WMHTXLWHP HQW 1Q P RW
FDVHV
( KDQFHG SIRWMPIRQV DIDIQW EX@IQ) DQG KDIDWP HQWNV RQERDUG  ZIW  FOUWLIHG
UHVSROVIELMAHV IRUHP S&\ HWY/ DQG VKLSP DWMLY
0 DQGDVRY FDUWIDIH Rl WH ,&6 , QMUODWRQDO0 HEFDO* XIGH IRU6 HDIDUHWY DQG ) IVKHWY R
VXSSRUVRQERDUS P HAIFDOFDWH 7KH JXIGH WHG®IDVHG 1Q 0 DUFK Z DV GHYH®SHG

MOW E\ ,&6 ,7) DQG,0+$
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7KH ( XURSHDQ & RP P DMMRQ KDV LQWRGXFHG D VLI QULLEDQWDP HQGP HQWMR WH 6 KIS 0 RQUMRUQY
' WHFWYH VDU HWQ) VR FDOBIG 2GDWN 1 GIHW YHWHE WDWRSHWDW XQGHU RSDTXH RZ QHU/KLS

OFN SWRSHU LQVXWDQFH  RU FLLFXP YHOAMVDQPARQY ) LIRP QRZ RQ D@ VKISV WDQVIWY ( 8
WULRUDO Z DMWY+ HIDWGBMWY Rl SRUWFD@+ ZI@EH WHTXILHG VR SWRYIGH YDAG LQUXWDQFH
GRFXP HOBMRQ 7KLV PRYH IV GHVJQHG \R VWHQIWHQ PDUMPH RYHWLIKW HQUXWH
HOYLLRQP HQWO VDIHW  DQG  SIRMFW XQGHWHD LQIIDWAKPMH ILRP SRRWD P DIQEIQHG RU
XQGHQWIHG YHWHY

0DJGD . RSF]\ VND ' WWHARU* HQHWO IRU 0 RELON DQG 7 WDQVSRWV DW \WWMH ( XURSHDQ
&RP P MIRQ WG

27K IV D \BUJ HWMG EXWSRWQWD@ KLIK P SDFWP HDVXWH ,WOQFUHDVHV WH SUHSDUHGQHW Rl
( 8 FRDWRBOWRWMYV 3

7KH &RP P IMWIRQ KLKQKWG \WWDWE\ P DQGDWY LQVXIDQFH LQIRWP DWRQ [LRP D@ YHWHY
RSHUDWY) Z IWIQ W Z DWY WY HQKDQFLQJ W DELOV VR P RQMRU LQVSHFW DQG 1L QHFHWWDU

GHWDLQ QRQ FRP SCDQWVKLSY WDWP D\ SRVH HQYLLRQP HQBORUQDYL) DWRQDOMUHDW

YHKLOG WKH ' HFLVIRQ'
$FFRWEQI VR 6 3 * REDOO DUNHW, QM@ HQFH RYHU VKISV Z HUH VDQPARQHG @W\k HDU
DQG IRU DIRXQG R WHP YDIG IQVXUIDQFH FRX@ QRWEH YHUIIHG 7KH DYHWDJH DIJH RI
WHVH YHWH® ZDV  \HDW WUJQUIFDQW RGHU WDQ WH JE&EDODYHWIH RI WDIMQ
FRQFHLOV DERXVMIHLL \VHDZ RUMIQHW DQG HQYLLRQP HQBOUWN 3 DWMQFLGHQW KDYH LOFOXGHG
GDP DJHG XQGHWHD FDE®N $,6 GHDFWYDWRQ DQG QHDUP DMV Z W VHQVIMYH LQI LDVWAKFMUH
SWRP SWQJ FRRUEQDWG UHVSRQVHY DFLIRW WH ( 8 DQG 1 $72

7KH ( 8 v OWVWIQMDWYH FRP SGIP HOWV RQIRIQJ UHI LRQDOHI IRUV

. 20DOWF 6HQM: GG E\ \1$72 DQG %DOE WIWV VIQFH - DQXDU  IRFXVHV RQ P DUMP H
GRP DIQ DZ DUIHQHW

. 21RWGIF ;: DIEHQ D 8. ®IG RSHIDWRQ XVHV $, DQG $,6 GDW \R P RQMRU VXVSIFIRXV
YHWHOP RYHP HQW DQG DWHW \WUHDWBIYHY

. ' HOP DUNIV. 0 DUWP H $ XWRUW KDV EHIXQ LQVSHRMY KLIK UVN VBQNHWY DQFKRUQI QHDU
6 NDJHQ

« (\VMROD WHFHQW GHWBIQHGD  \ HDURW WBQNHUVXVSHRMG Rl VDIOQU XQGHUD IDOH 1@J +
P DUNQJ D I LUMIRUYDGE WM HQIRUFHP HQW

W WY HIXOWUY XSGDM WH (8 LV VHQEQI D F®IDU VLJQDO WDWP DUMP H VDIHW
HOYLLRQP HQWOSIRMAWRQ DQG FUMFDOLQ IDVAKFWWH VHFEXUW DUH QRQ QHJ RWDE®! 7 KH 2GDWN
| GIHAW FDQ QR RQIHURSHWDWM | LHHO XQGHUWH WDGDULQ ( XURSHDQ Z DMLY
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$VR 0D WH 0 HGMUDQHDQ 6 HD KDV RIILEID@® EHHQ GHVLI QDWG DV WH Z RUB V 1L1W
6 XGKXU2 [ IGH ( P MWRQ &RQARCS UHD 62[ ( &$ IRMRZ Q) WH YOO 6 HD 1 RUM 6 HD 1 RUM
$P HUFD DQG WH &DUEEHDQ 8 QGHUWLY UHI XDMRQ WH VXGKXUFRQMQALQ P DUQH IXHY XVHG
E\ D@VKISV RSHIDWQ 1Q WH WHIIRQ IV QRZ @P MG \R 7KLY P HDVXWH [P SGP HOMG
XQGHUO $532/ $QOQH[ 9, DIPV \R LP SIRYH DIUTXDON SURWFWKXP DQ KHD®Y DQG UHGXFH
HQYILRQP HQWO LP SDFWWURXI KRXWWH 0 HGWMUDQHDQ WHIIRQ 7KH GHFIMRQ ZDV IRWP DD

DSSWRYHG E\ WH ,02 1Q IRBZIQJ D MIQASIRSRVDOE\ WH 0 HGMUDQHDQ FRDWEO
WEWV DQG WH ( XURSHDQ 8 QIRQ Z IWIQ WH WP HZRW Rl WH %DUFHRQD & RQYHOWRQ 7KH
IP SGPP HQEMRQ LV FRRUEQDWG E\ 5(03(& WH 5HIIRQDOO DUQH 3 RDMRQ ( P HUWHQR

5 HVSRQVH &HOWH IRUWH 0 HGMUDQHDQ 6 HD 8 QGHUWH QHZ XBIV VKISV P X\WAHIWHU XVH
IXHOZ I D VXGKXU FROMOQNQRWH] FHHGLQJ RUFRP S® E\ XVIQJ DSSWRYHG HTXLYDBIQW
H[ KDX\W\WJ DV FOIDQLQI) W\ WMP V' VFLXEEHWY/

7 KH UHI XOMRQ LV H[ SHRWG VR EUQJ VLI QULIFDQWHQYLLRQP HQWODQG KHDOK EHQHIIW  $ FFRUGEQY

W,02 DQG5(03(& HWPDWV 62 [ HP WIRQV DIH H SHFWMG R EH UHGXFHG E\ DQG
30 HP DMMRQV E\ WYV DOR HWIP DWIG WDWDSSUR[ [P DWIO SUHP DVXWH GHDWY
DQG FDVHV Rl FKI@GKRRG DWKP D Z LOEH SIHYHQWG DQOXD@D

7KL/ GHYH®RSP HQVDOR KDV HFRQRP IF [P STFDWRQV 2 SHUIDWRWY VXFK DV 2 FHDQ 1 H&RW
([SIHW 21( KDYH LQARGXFHG DQ ( &$ VXUFKDUHRI 86" SHU7( 8 IRUD®@IP SRUINDQG
H[ SRUV VKISP HQN WDQVIMQI WH 0 HGMUDQHDQ ,QFLHDVHG IXHO FRWW DUH  SDUAFX@UD
H[ SHAMG RQ VKRUMWHD DQG ( &$ GHQVH LRXWMV

&RP SIDQFH ZIW WH UHIXOWRQ ZI1® EH P RQMHG WURXIK 3RUN6VW &RQWRO 36&
IOVSHFMRQY 1 RQ FRP SIDQWHWH® P D\ 1DFH SHQDOV RUEH GHQHG HOM LOWR ( 8 SRUV

/ RRNQ) DKHDG WH ( XURSHDQ &RP P MWIRQ DQG 0 HGWUDQHDQ FRXQWHY DIH ZRWINQJ RQ
DGGMRQDOP HDVXUHV VR @ MQWRIHQ R IGH 12[ HP WMMRQV $ QRWHUHP IMIRQ FRQWRODUHD
WH 1 RUMHDWAS VBQWE ( &$ 1V DOR SOQQHG R HQMULQR IRUFH 1Q
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8 QGHUWH , QWALDDVARQDOG DIHW 0 DQDJ HP HQW ,60 &RGH HDFK VKIS DQG IW RSHUDWRU DWH
LHTXWHG \R HWEEQ/K D Z UWMQ 6 DIHW 0 DQDI HP HQW6E\ VWMP 60 6 DQG GHP ROMDWM W
HITHPRYHQHW. WIRXJK SHURGIF DXGW : LWIQ WLV 1P HZRW \WH H[ WAUQDO DXGIWLY QRW
P HUH® D FHUMLED\WM UHQHZ DOSWRFHW MLV DR D FUMWFDORROMDWHI GIFW WH YHWHQY VDIHW
FX@YUH DQG RU DQ] DWRQDOUVN DZ DUIHOHW ([ WILDDODXGIW Z IMILQ WH VFRSH RI WH 60 6 DUH
FRQGXPWMG HIWWHUE\ WH YHWHQ/ ) @J 6 VW $ XWRUW RUE\ D WHFRIQ] HG FO\WL LEDWRQ
VRFIHW DXWRU] HG E\ WDWWIDMWA HJ ' 19 /@ GV 5HIMMU %XUHDX 9HUMV 7+ WN
/ R\ GX

7 KHVH DXGW IRGRZ D ILYH \ HDU

F\ F®! DQG LOFOGH ,QMDO

& HUMLIEDWRQ $ XGW, QMUP HGIDWM

$ XGW5 HQHZ DOb XGW8 SRQ
VXFFHWIXOFRP SGMRQ Rl \WH
DXGWWH RSHIDWQ) FRP SDQ LV
DMXHGD' 2 & Z KI® WH YHWHOLY

JIDOMGD 60 &

7 KHVH LHSRW YHUI\ Z KHWHUWH

60 6 LV QRARD GRFXP HQWEXWD
VA VWP WD HIlHPAYH®

LP SGIP HOWMG LQ RSHIDWRQV E\
DWHWIQJ

. ,OMIUDWRQ R VDIHW SUQFIS®NV

IQR GD\ R GD\ RSHIDWRQDO
SIRFHWHV

« &WHZ WIHDGOHW IRU
HP HU HQFLHV  1DP LIDUW Z 1MW

VDIHW HTXLSP HQWDQG
SURFHGXUDODZ DUHQHW

. &RP SIDQFH Z W LOMUIDWRQDO
HIXOMRQV HJ 62/ $6
0$532/ 0/&

. $QGP RWIP SRUBQ® WH
DGRSWRQ RI D SURDFWYH UWN
P DQDJ HP HQADSSURDFK







